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NOTICE: THIS SECURITY INSTRUMENT SECURES A HOTE WHIOL COHTAINS A PROVISION ALLOWIIG FOR CHAMGES IH TIC
INTERESY RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMERTS, OECREASES tN THE INTERESY RATE
MAY RESULT IN LOWER PAYMEWTS. ‘

This Rider Is made this 30th _ day of March 1984, ond Is Incorporated Iato and
shail bo doemsd to smend and supp lemant the Hortgage/Doed of Trust/frust Indanture (the "Security Instrument™)
of the sama date gliven by the undersigned (the "Borrower™) to secure Borrower's Note to

Bankers Mortgage Corporation {the ™end«") of the samo date
(the "™Note") and covering the property described In the Securlty Instrumsnt and located of
120 Atherton Way, Greer, S.C. 29651
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(Property Address)

MODIFICATIONS, In addlition to the covenants and agroemants m;ﬁe‘in the Security Instrument, Borrower and
Lender further covenant and agree os follows:

A, INTEREST RATE AND MONTHLY PAYMERT CHANGES

The Note has an Inltial Interest rate of 9.875 £, The Interest rate may bs Incressed or deereased
every 121h month on sach "Change Dste®, as described In the Note. Changes In the Interest rate are governod by
changes in the Index as defined In the Note, _Tﬁa Index Is the weekly average yleld on United States Treasury
socurlties adjusted to » constant maturlty of ‘one year, as publlished by the Federal Reserve Board, The moxieum
change in the Interest rate at any one tima ts 2 percentage polnts, The maximum Interest rate varlation over
the llfe of the loan Is 5,75 percentage polnts over or under the initlal 1nterest date,

The monthly payment swount mey be adjusted every i2th month to toke effect on the month tollowling sach

Chsnge Date &3 described in the Hote. The new monthly payment amount is based on the Interest rate Iin effect
on the Changs Date and will remsin In eftect untll the month followling the next suoceeding Change Date.

B8, LOAN CHARGES

1§ the loan secured by the Securlty Iastrument is sublect to & law which sets mexirum Interest rates and

- loon charges and thet lew Is finaliy Interpreted so that the Interest or other loan charges collected or to »

collected 1n connactlion with the losn wou ld excead permitted limits, then: (1) the Interest rate o any such
loan charge shall be reduced to the permitted 1imlt; and (i1} any sums olready coliectad trom Borrower which
exceaded permitted limits will be refunded to Borrower, Llendar may choose to make this refund by reduclng the
principal of the Hote or by moking a direct payment to Borrover,

C. CONVERSION FEATURE

(i1} Borrower may, at Borrower's option and provided Borrower has been current on the loan tor twelve months
prior to the applicoble Change Date, eodity the repsyment terms of the indebtedness secured hereby pricor
to the first, second, third, oc fourth Change Date. At that time, Borrower msy convert the adjustable
rate loan evlidenced by the Note into a fixed Interest rote 10an 1o be fully repaid in equal month ly
psyments of principal and Interest over the remalning term of the toan {i.e, 29, 28, 27, or 2% years,
depending on the converslion date solected), :

(t1) Lender's "otice of Periodle Adjustmant® to Borrower pursvant to paragraph 4(s) of the Note glven pricr
to the flrst, second, third, or fourth Change Date shall contaln the toltowing Information pertalning to
Borrower's optlon to convert:

. .
(s) the approximate flixed interest rate payable by Borrower if Borrower converts into a flixod Interest
rete lcan (the actual rate will be the rate In eftect on the date the converslon 1s registered);

(b) " the approximete amount of Borrc-er"s new monthly payment at the tixed rate of Interest; and

{c) s date, ot lesst 15 days from the date the Notice Is glven, by which Borrorer must "lock In™ an
Interest rate by telephoning a number provided and reglstering the canverslon wlth the Leader, and
a subsequent date (no later than the appllicable Change Date) by which the Borrower must comp lete,
execute and dollver to Lender a documant In the form requlred by Lender evidencing the
modltication of the Hote to provide & fixed Interest rote,

(111} The tixed rate of interest payable by Borrower wilt be tdentlcat to Resldentlal Funding Corporation's
market rate for 45 day reglstration of 30 yesr tixed rate, level paymont, fully amortized lcarns on the
‘date the converslon Is registered, The new flxad Interest rate will bacome of fectlve on the applicable
Chenge Date, _I

Borrowet fs wonthly paymants st the new fixad Interest rate wlll begin as of the tirst monthly paymant

atter the sppllcable Change Date, The ponth ly payment wlll be the amount that Is recessary to repey in
tull the principa! Borrower wlll ove (assuming timely payment of all amounts due prior to that date) on

’C{:pped One-Year ARM Rlder RFC Form G35 (12/83)
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